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Abgtract : The provisonsaf the exiging bankruptcy law of Chinawhich are only gpplicable to bus ness ertities,
cannot reslve the great anount of problems with repect to discharge of debts in practice. While the procedure sys
tems are desgned to be flexible and diverse, the new bankruptcy lav should gpplicable to both natura persons and
bud ness entities.
Key Wor ds :Bankruptcy Law ;Bankruptcy Procedure ;Naturd Person ;Debtor

Absract : The new bankruptcy law is an important condituent part of the market ecoromy legidation of China.
While the drdt of the new bankruptcy law isfurther perfected ,nore attention should be paid to the important func-
tions of the bankruptcy law in the followi ng agects such asto push the reform of gtate-owned enterprises to srength-
en the guarantee of finance ,and to maintain the socia dabilization.

Key Wor ds :Bankruptcy ; FHnancia Quarantee; Rule of Law



