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On the status of competition law under market-oriented economy

WAN G Xiao-ye
(The Institute of Law , Chinese Academy of Socia Sciences, Beijing 100720, China)

Abstract : Competition law has afundamental positioninthe legal system under market economy because of
the following factors: Firstly, it is of great sgnificance, under market economy, to allocate resources
through market competition mechanism, so competition law as a basic instrument to maintain competition
order has been deemed as the core of the economic legal systems. Secondly , free competitionis the funda
mental and inherent character of market economy, 0 it has close relationship with private laws, and has
exerted grate influence on the private ownership and the freedom of contract. Thirdly , competition policy
has al =0 close relationship with industry policy. Even through theindustrial policy isimportant and inevi-
table under market economy , it should not serioudy eliminate or restrict competition, which means that
the industrial policy should be constrained by the competition policy. Finally , competition law should com-
bat not only private monopolistic behaviors, but also the abusng administration power by government it-
self in view of its harmful impacts on market competition.
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