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International Trends in Financial Regulatory System and
Financial Consumer Protection after the Global Financial Crisis
—Focused on the UK and US
Liao Fan
Abstract: As two leading financial markets in the world, the UK and
US have reformed their respective financial regulatory systems in their own
way after the global financial crisis. The UK has made a rather drastic re-
form. replacing the well-known single-regulator model with a quasi “Twin
Peak” model, while the US reform is much more moderate, with its basic
regulatory framework remaining unchanged and some new regulatory bodies
such as FSOC and CFPB are established. The widely different approaches a-
dopted by the two countries indicate that there is simply no “universal expe-
rience” in terms of financial regulatory model and system. Time and place
are of great importance. As to enhancing financial consumer protection as an
important part of the post-crisis financial regulatory reform, the UK and US
have adopted different approaches but meanwhile they shared a common fea-
ture. Their distinctive definitions of “financial consumer” indicate that the
definition and scope of the concept of financial consumer is more of a product
of practical evolution than a result of theoretical analysis, and is inseparably
linked to the financial regulation model and system. The fact that both coun-
tries attaching great importance to regulatory coordination and cooperation
implies that an effective regulatory coordination mechanism is indispensable
to the protection of financial consumers.
Key Words: Reform of Financial Regulation; Financial Regulatory Sys-
tem; Financial Consumer Protection; Integrated Regulation; Sectoral Regu-

lation
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