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[Abstract] The securities regu latory system of H ong Kong began to transform fran pure self— regu b-
ton tom andatory regulaton fran the 1970’ s The enaciment of the Securities and Futures Ordinance n 2003
marked the canpletion of the ntegration of re kvant precedent regulations and wles A's the core element of se-
curities regu lation securities enforcen ent inH ong Kong has also graduallymaured This paper povidesa rel
atively canprehenswve mtroductbn to the rules of filng nvestigatbn discipline and prosecutbn n the en-
breement process w ith a special d scussbn of theM aketM isconductT rbunal as a feauure theren and based
on such analysg draws sane bref conclisions on the overall characteristics of Hong Kong’ s securities en-

Dreement systam.
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