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[Abstract | The warranty liability of sponsors is a joint compensation liability imposed on
sponsors when the listed company’ s information disclosure acts violate laws and regulations and
cause losses to investors. It is an independent liability defined by Securities Law of our country.
This article first analyzes the mechanism of sponsors, and then explores some issues such as the
nature and the constitution of the warranty liability of sponsors. Finally, the article puts forward
some suggestions in relation to the division of civil responsibilities among the sponsor, issuer and

sponsor representative.
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